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Governance Institute of Australia (Governance Institute) is a national membership association that 

advocates for a community of governance and risk management professionals, equipping over 

8,000 members with the tools to drive better governance within their organisation. Our members 

have primary responsibility for developing and implementing governance frameworks in public 

listed, unlisted, and private companies, as well as the public sector and not-for-profit 

organisations. They have a thorough working knowledge of the operations of the markets and 

the needs of investors. 

We regularly contribute to the formation of public policy through our interactions with Treasury, 

ASIC, APRA, ACCC, ASX, ACNC and the ATO. We are a founding member of the ASX Corporate 

Governance Council. We are also a member of the ASIC Business Advisory Committee, the ASX 

Business Committee and the ACNC Sector Users Group. 

Overall, our members support standards that are internationally aligned, interoperable, flexible 

and allow for reduced or voluntary disclosure requirements for not-for-profits and smaller entities. 

Our members response to the consultation issues is set out below. 

Summary of recommendations 

Group 3 entities 

Governance Institute members do not support the mandatory reporting requirements on Group 

3 entities as currently drafted in the proposed legislation. The burden of the proposals on Group 
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